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Disclaimer

This presentation includes forward-looking statements. All statements contained in this presentation other than statements of historical facts, including statements regarding future results of operations and

financial position of Innovent Biologics (“Innovent” “we,” “us” or “our”), our business strategy and plans, the clinical development of our product candidates and our objectives for future operations, are forward-

looking statements. The words “anticipate,” believe,” “continue,” “estimate,” “expect,” “intend,” “may,” “will” and similar expressions are intended to identify forward-looking statements. We have based these

forward-looking statements largely on our current expectations and projections about future events and financial trends that we believe may affect our financial condition, results of operations, business strategy,

clinical development, short-term and long-term business operations and objectives and financial needs. These forward-looking statements are subject to a number of risks, uncertainties and assumptions.

Moreover, we operate in a very competitive and rapidly changing environment. New risks emerge from time to time. It is not possible for our management to predict all risks, nor can we assess the impact of all

factors on our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements we may make. In light of

these risks, uncertainties and assumptions, the future events and trends discussed in this presentation may not occur and actual results could differ materially and adversely from those anticipated or implied in

the forward-looking statements.

Although we believe that the expectations reflected in the forward-looking statements are reasonable, we cannot guarantee future results, levels of activity, performance, achievements or events and

circumstances reflected in the forward-looking statements will occur. We are under no duty to update any of these forward-looking statements after the date of this presentation to conform these statements to

actual results or revised expectations, except as required by law. You should, therefore, not rely on these forward-looking statements as representing our views as of any date subsequent to the date of this

presentation.

This presentation also contains estimates and other statistical data made by independent parties and by us relating to market size and growth and other data about our industry. This data involves a number of

assumptions and limitations, and you are cautioned not to give undue weight to such estimates. Neither we nor any other person makes any representation as to the accuracy or completeness of such data or

undertakes any obligation to update such data after the date of this presentation. In addition, projections, assumptions and estimates of our future performance and the future performance of the markets in

which we operate are necessarily subject to a high degree of uncertainty and risk.

This presentation may not be all inclusive and may not contain all of the information that you may consider material. Neither Innovent nor any of its affiliates, shareholders, directors, officers, employees, agents

and advisors makes any expressed or implied representation or warranty as to the completeness, fairness, reasonableness of the information contained herein, and none of them shall accept any responsibility

or liability for any loss or damage, whether or not arising from any error or omission in compiling such information or as a result of any party's reliance or use of such information. By attending or receiving this

presentation you acknowledge that you will be solely responsible for your own assessment of our business, the market and our market position and that you will conduct your own analysis and be solely

responsible for forming your own view of the potential future performance of our business.

This presentation is intended solely for investors that are qualified institutional buyers or institutional accredited investors solely for the purposes of familiarizing such investors with Innovent and determining

whether such investors might have an interest in a securities offering contemplated by Innovent . Any such offering of securities will only be made pursuant to an exemption from, or in a transaction not subject

to, the registration requirements of the U.S. Securities Act of 1933, as amended, or by means of a registration statement (including a prospectus) filed with the SEC, after such registration statement becomes

effective. No such registration statement has been filed, or become effective, as of the date of this presentation. This presentation shall not constitute an offer to sell or the solicitation of an offer to buy any

securities, nor shall there be any sale of any securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any

such state or jurisdiction.
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Innovent: A Clear Strategy of Sustainable Growth 
with a True Innovation Focus

Sustainable Growth      
through continued expansion  
of commercial portfolio and 

pipeline assets

True Innovation Focus
to fulfill unmet medical needs 

and serve patients better 

 Continuously expanding our valuable 
commercial portfolio and pipeline assets for 
sustainable and higher growth

 32 assets pipeline including 10+ in late stage

 Rmb 20bn sales potential for China late stage 
pipeline in 5 years timeline

 Focus on R&D of FIC/BIC therapies with 
untapped potential

 Develop state of the art R&D platform 
competency

 80+ Innovent Academy projects with global 
potential

Powered by unique in-house platform and strong collaborations
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China-leading 
Biopharmaceutical Company

Global-leading 
Pharmaceutical Company

Entering into a Transformative Collaboration with Sanofi

“Sanofi is committed to bringing high quality 

oncology assets to China and global markets”

“Collaboration and in-house R&D  are core pillars 

of our long term growth strategy”

• The strategic collaboration aims to accelerate the
development and access of innovative oncology
medicines for patients

• A creative deal structure for long term partnership
with high capital efficiency of R&D

Potentially first-in-class
oncology assets

2
Initial

€300 M

Equity investment with 
20% price premium

& potential additional €300M investment,   

subject to future agreement between the parties
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• Two parties leveraging their advantages with a mutual aim to accelerate the development and 
access of first-in-class assets

• A more solid and sustainable partnership between Innovent and Sanofi for long term benefits

A Creative Deal for Long-term Benefits and High Capital Efficiency

Creative deal structure for truly long term benefits with high capital efficiency

Different from a typical license-in model, this creative deal structure involves:

• No upfront and little milestone payment to improve capital efficiency of R&D

• Shared profit and maximized benefits to both parties in the long term

• Strategic equity investment at premium to strengthen the partnership and provide capital support
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Accelerate the Development of Two of Sanofi’s Key Assets in China 
including in Combination with Sintilimab

Tusamitamab ravtansine (CEACAM-5) SAR’245 (Non-Alpha lL-2)

Global first and only ph3 stage CEACAM5 ADC Highly differentiated PEG IL-2

Collaborate to accelerate innovation with great synergy

Targets a cell surface marker that is selective for tumor 
cells and commonly expressed in major types of cancers 
including NSCLC and gastric cancer.

Overcomes limitations of native IL-2 that demonstrate 
clinically well established anti tumor activity but use has 
been limited by side effects due to the alpha receptor.

 Synergy in high prevalent solid tumors

 Combo potential with Innovent product sintilimab 

 Accelerate development and expand presence in China
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Global FIC and only Ph3 stage CEACAM5 ADC 

1. https://www.ceacam5.com/
FIC, first-in-class, ADC, antibody-drug-conjugate, CEACAM5, Carcinoembryonic antigen-related cell adhesion molecule 5

• Potential FIC ADC with humanized
antibody of high selectivity for CEACAM51

• — a cell-surface glycoprotein that is highly
expressed on tumor cells, and limited expression
in healthy cells. Expression are commonly high in
major types of cancers, including 25%-30% high
in NSCLC, 20-30% high in gastric cancer, and 10-
20% high in pancreatic cancer.

• Payload (DM4/Maytansinoid)

• — anti-tubulin, 100-times more potent than
docetaxel and induces immunogenic cell death in
preclinical studies

• Linker

• — stable in plasma

Tusamitamab ravtansine (CEACAM-5): Phase 3 Stage ADC Targeting 
CEACAM-5, Commonly Expressed in NSCLC and GC

https://www.ceacam5.com/
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1 J Clin Oncol 40, 2022 (suppl 16; abstr 9039)
PR：partial response  SD：stable disease；CEACAM5 expression high or moderate: (≥ 2+ intensity in ≥ 50% of tumor cells or in ≥ 1% to < 50% 
of tumor cells, respectively) 

Ph1/2 Data in NSCLC 

Innovent-Sanofi Collaborative Arrangement

● Innovent will lead clinical development for tusamitamab in China for multiple
indications, including lung cancer and GI cancer*.

Best Overall Response in Long-term 
Treated Pts

Overall Response Rate (%)

• Ph1/2 data in 2L NSCLC 
achieved

• China is included in the 
ongoing global Ph3 study in 
2L NSCLC

• Ph2 studies ongoing globally 
in indications including 1L 
NSCLC and GC

● 92 pts with heavily pretreated nsqNSCLC and
high (n=64) or moderate (n=28) CEACAM5
expression were treated with tusamitamab
100 mg/m2 Q2W. As of Jan 2020, among
CEACAM5 high expressors, 13(20%) had PR
and 28 had SD; among moderate expressors, 2
had PR and 15 had SD.

● ASCO 2022 – follow up data of 15 pts with PR
in the prior analysis, 7 pts (47%) for ≥ 1 y,
suggesting that durable and sustained
response in heavily pretreated pts1

Current Progress

Tusamitamab ravtansine (CEACAM-5): Phase 3 Stage ADC targeting 
CEACAM-5, Commonly Expressed in NSCLC and GC

*Except the ongoing LCO3 study (Ph3 MRCT study in 2L+ nsqNSCLC) led by Sanofi; MRCT, multi-regional clinical trial
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Highly differentiated PEG IL-2

• Engineered SAR’245 for specificity and
selectivity, and has potential for:

• — High selectivity for CD8 T cells & NK cells

• — Improved therapeutic index

• — Reduced risk of immunogenicity

SAR’245 (Non-alpha IL2) : A Differentiated IL-2 Engineered
for Specificity and Selectivity

The information on this slide is for purposes of illustrating SAR444245 differentiated MoA. No head-to-head studies comparing the referenced MoAs have been 
conducted.SAR444245 is currently under clinical investigation, and its safety and efficacy have not been evaluated by any regulatory authority
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Ph1/2 Data in Solid Tumors 

Innovent-Sanofi Collaborative Arrangement

SAR’245 (Non-alpha IL2) : A Differentiated IL-2 Engineered
for Specificity and Selectivity

● Sanofi and Innovent will jointly develop SAR’245 in China where Innovent will lead
the clinical development, including indications in multiple solid tumors.

● AACR 2021 – early clinical responses and
encouraging safety signal from HAMMER
I/II study dose escalation and expansion
of SAR’245 as mono or combo therapy in
pts with solid tumors (n=28); No dose-
limiting toxicity (DLT) or vascular leak
syndrome (VLS) was observed.

Current Progress
2 in 3 pts with objective response who 

not previously responding to PD-11
Partial Response(%)

*PD-1 pre-treated patients.Sanofi conduct the Phase 2 clinical trial of SAR’245 while Merck(MSD) provide pembrolizumab
1 Janku F.et al. Poster presentation at AACR Virtual Annual Meeting 2021, April 10-15, 2021, Poster LB041

• Early clinical responses as 
monotherapy and in 
combination therapy; 
emerging data further 
support start of broad Phase 
2 programs

• Global Phase 2 studies in 
solid tumors and lymphoma
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Collaboration Highlights
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will invest in new shares issued by                  for €300 million in cash, at a price of HK$42.42 per 
share, representing a 20% premium to the 30-trading-day average share price as of August 3.

Subject to both parties’ mutual agreement in the future,               will have the right to acquire additional             
Innovent new common shares for €300 million, at a subscription price that represents 20% premium to 
Innovent 30-trading-day average share price as the date of the separate agreement that may be entered.

will be responsible 
for clinical development of 
tusamitamab in multiple 
oncology-based indications 
in China.

will be responsible 
for exclusive commercial-
lization of tusamitamab in 
China.

Key Terms of the Collaboration with Sanofi

Anti-CEACAM5 ADC
Clinical Development & 

Commercialization in China

Non-alpha lL-2
Clinical Development & 

Commercialization in China

Equity Investment
Sanofi to Innovent

will be entitled to receive 
up to €80m milestone payments 
and royalties on the net sales of 
the product in China upon 
approval.

will jointly 
explore the development of 
SAR’245 in China in various 
cancer types ,                  will 
lead the clinical development.

will be responsible 
for the commercialization of 
SAR’245 in China.

will be entitled to receive 
up to €60m milestone payments 
and royalties on the net sales of 
the product in China upon approval. 

Clinical Development Commercialization Financial Arrangement

*Sanofi remains the sole MAH for both assets.
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A leading biopharmaceutical company in China

• Outstanding knowledge of the Chinese market

• Fully-integrated platform to bring drugs on the market

• Strong commercial footprint with successful track record

China is Sanofi’s strategic market with 
strengthening links to China healthcare ecosystem 

• Serving Chinese patients with over 40 years of history 

• Aims to continue developing its leading presence in
China with partnerships that meet their unique needs

Leadership in
China Market

What Brings us Together: Mutual Goals and Strategic Fit

Build a leading franchise in oncology

• Outstanding clinical development and execution 
capabilities 

• Particular strength in lung, GI, liver, hematology etc.

• Fully aligned clinical plans with significant synergies

Collaboration is one of Innovent’s key growth pillars

• Good track record of partnerships with global leading 
players i.e. Lilly and Roche

• To leverage the great synergy in pipeline and R&D 
resources to accelerate innovation

Complementary
Oncology Pipelines

Oncology is a key therapeutic area for Sanofi

• Key BIC/FIC assets with high potential, such as anti-
CEACAM5 ADC and non-Alpha IL-2

• Accelerate the China-inclusive global development and 
maximize the value of such assets

Oncology is a core area for Sanofi and strategic
partnerships are an integral part of Sanofi’s DNA

• To accelerate the development and maximize the access
of two innovative assets to cancer patients in China

• To leverage Innovent’s development capabilities and
market leadership in China to support the opportunity

High Commitment
To Partnership

We believe together, we can serve the patients better. 
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What Innovent Will Gain:
High Potential Assets and Financial Benefits to Accelerate Growth

02 Recognition by MNCs Strengthened cash balance03

High potential of two key oncology assets01
• Strategic collaboration involving two high potential oncology assets, further supporting the

sustainable mid to long term growth of the company

• Assets with broad indication potential including high incidence cancers in Asian population such as
lung cancer, gastric cancer and etc., with significant upside potential in value

• Synergy with existing pipeline, R&D and commercial resources in oncology

• Recognition of Innovent as a China 
leading biopharmaceutical company

• Adds to Innovent track record of 
establishing high quality pharma 
partnership, after Lilly and Roche

• Equity investment to initially add EUR300m to cash balance 

• Solidify the long-term strategic relationship with the partner

• To continuously fuel the company’s long-term growth 
strategy and accelerate the pace of innovation
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Unique Platform Reinforces our Core Competency as 
China’s Leading Biopharmaceutical Company

• ~300 discovery team in 
China and US

• 1,000+ worldwide clinical 
development team, of 
which 800+ in China

• Superior clinical 
development system and 
execution efficiency 

• Innovent’s integrated unique platform is a core competency and driver of sustainable 
organic growth as well as successful global partnerships

Science-driven global R&D 
platform

• 60,000L manufacturing 
capacity, one of the 
largest in China biopharma 
industry

• Nearly 3,000 domestic 
commercialization team

• Nationwide network 
coverage on hospitals and 
DTP pharmacies

• 34 clinical assets, 80+ pre-
clinical research programs

• Industry leading track 
record of successful 
launches and market 
access

• Extensive collaboration 
with global and domestic 
leading industry players

• Strong financial position

Scaled domestic CMC and 
commercialization
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Global Innovation is our Long-term Core Strategy:
Well Positions Innovent to Enter Next Stage

Global platform

 Expanding global R&D 

talents and expertise

 Increasing overseas clinical 

trials

 Planning global 

CMC/commercial capacity 
In-house R&D

 Competitiveness in 

antibody engineering, 

oncology and immunology

 Proprietary technology 

platform for each of 7 

major research task forces

 Aim for global innovation 

and global markets 

BD Collaboration

 Cumulative track record 

and reputation as Partner-

of-choice

 Act as “global powerhouse” 

to partners for either 

inbound or outbound 

opportunity strategically fit 

to our global innovation 

Innovent
UK subsidiary

Innovent
US subsidiary

US wet lab

Bevagen® 
approved in Indonesia

Planning clinical trials 
in Australia

• Innovent can leverage product development competence to be 
the clinical powerhouse for global innovation.
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Key Takeaways

• Transformative collaboration with Sanofi opens a new chapter for our two parties’ 
strategic partnerships, and demonstrates that MNCs again highly recognize 
Innovent’s platform competency 

• Strong commitment by both parties in oncology area

• Aim to accelerate development and market access of novel oncology assets - two 
high potential FIC candidates, a broad type of cancer indications under exploration

• High value upside potential in China by leveraging Innovent’s scaled platform and 
Sanofi’s prestigious experience in the domestic market

• Continue to enhance our in-house R&D and external collaborations to accelerate 
Innovent’s global innovation strategy
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Q&A
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